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Gold price hits new record high ”‘ ‘appalling
Tuesday, with analysts giving a numberor  FOr€X Gold Index(pm fix) s
reasons for its rise. $!Dz Ban on gay blood donations lifted
Both the price of the actual metal and the price LAST UPDATED AT 07 SEF 2011, 15:20 Marine protection bids unveiled
for buying It at a future date rose more than 2% Tl Most rioters not in gangs - May
to $1.274.75 an ounce 1a00 L ﬁﬂ({ Bank holds interest rates at 0.5%
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It was the biggest one-day gain for the

commodity in four months. :zzz: ,-JHMW"/ Editor's Picks

W
One of the factors spurring investors is gold's 1400 - _%‘.ﬁ_.fhw' = We have a prnb[em
traditional role as a so-called "safe-haven" 1200 ;J-"' Masa urgently needs new
Investment at times of economic uncerainty 1200 astronauts for future mussions
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On the physical markel, demand for both buliion _ _
and jewellery has risen ahead of the seasonal prIcE change e
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Another driver is more technical - gold is priced in dollars, and any fall in
the dollar makes it cheaper to buyers using other currencies.

The number's up

VWhy local phone calls will soon
need an area code

The dollar has fallen across a range of currencies, driven down by a
range of factors.

lts most remarked upon slide has been against the Japanese yen It is
trading at a 15-year low against that currency

The price of gold has risen 16% so far this year Most PﬂpUlHl’

Analysts said there were no significant new reasons for this latest record Shared Read Video/Audio

"lt's going up for all the same reasons. People are fearful siill," ANZ head M

of sales, Peter Hillyard, told the Reuters news agency. "Littie things come

into the market, litile factors that awaken people's interest in gold " 911 zoomable image: Explore the World
Trade Center site

The World Gold Council's last report on the gold market predicted that |

continuing strong demand from jewellery buyers in the two fast- Iragi detainee inquiry report due 3

developing markets of India and China. would help keep the price high



